STATUTES AT LARGE

surplus when the market value of such staples securing such obliga-
tions is not at any time less than one hundred and fifteen (115) per
centum of the face amount of such obligation and to an additional
increase of limitation of five (5) per centum of such capital and sur-
plus in addition to such twenty-five (25) per centum of such capital
and surplus when the market value of such staples securing such ad-
ditional obligation is not at any time less than one hundred and
twenty (120) per centum of the face amount of such additional ob-
ligation and to further increases of limitation of five (5) per centum
of such capital and surplus in addition to such thirty (30) per cen-
turn of such capital and surplus for each and every additional live
(5) per centum of the market value of such staples securing such
additional obligations to a total limitation of fifty (50) per centum
of such capital and surplus, but this exception shall not apply to ob-
ligations of any one person, copartnership, association, or corporation
arising from the same transaction or secured upon the identical
staples for more than ten months," so that said Section when so
amended shall read as follows:
"Section 7869: The total liabilities to any such bank or any per-
son other than a director or officer thereof, or of any company, cor-
poration or firm, for money borrowed, including in the liabilities of
a company or firm the liabilities of the several members thereof,
shall at no time exceed one-tenth part of the amount of the capital
stock of any such bank actually paid in and its surplus, except by a
two-thirds vote of the directors of the bank, in which xase they may
be extended to fifteen (15) per cent. of the capital stock actually
paid in and the surplus of said bank; but the discount of bills of ex-
change drawn in good faith against existing values and the discount
of commercial or business papers shall not be considered as money
borrowed: Provided, that the obligations of any person, copartner-
ship, association, or corporation in the form of notes or drafts secured
by shipping documents, warehouse receipts or other such documents
transferring or pecuring title covering readily marketable, nonper-
ishable staples when such property is fully covered by insurance, if
it is customary to insure such staples, shall be subject under this
Section to a limitation of fifteen (15) per centum of such capital
and surplus in addition to such ten (10) per centum of such capital
and surplus when the market value of such-staples securing such ob-
ligations is not at any time less than one hundred and fifteen (115)
per centum of the face amount of such obligation and to an addi-
tional increase of limitation of five (5) per centum of such capital
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